
WHY THE MORTGAGE FRAUD SURGE 

IN THE MIDDLE DISTRICT OF FLORIDA?

(Sources: Dep’t of Treasury’s Financial Crimes Enforcement Network (FinCEN); FBI; TowerCorp.)

FLORIDA IS “GROUND ZERO” FOR MORTGAGE FRAUD

“Florida is one of the places where the financial crisis began.”  Gary
Mormino, USF professor.

• Florida has been highlighted as a top mortgage fraud state by the
FBI, HUD-OIG, FinCEN, Mortgage Asset Research Institute (MARI),
Fannie Mae, RealtyTrac, Inc., MBA, Interthinx, and Radian Guaranty,
Inc.

• Florida ranks second for mortgage fraud reports in 2008, behind only
Rhode Island.

• Florida has among the highest mortgage delinquency rates in the
nation.

(Source: 2008 FBI Annual Mortgage Fraud Report “Year in Review”; MARI’s Report to Mortgage Bankers’

Assoc., March 2009.)



MIDDLE DISTRICT OF FLORIDA FORECLOSURE RATES REFLECT
THE CRISIS

Although "[e]very foreclosure is not indicative of mortgage fraud[, i]t's
one of the indicators.” SA Rick Dent, FBI, JFO, in Florida Times Union,
"Feds Boost Real Estate Fraud Cases," 10/20/09.  

• Florida is ranked number 2 for mortgage fraud reports largely due to
foreclosure activity. 

• Hillsborough County, Duval County, Pinellas County, and Polk
County were four of the top 10 counties in Florida for foreclosures for
September 2009.

•
• Orlando, Sarasota/Bredenton/Venice, Tampa/St.

Petersburg/Clearwater, and Jacksonville were four of the top 22
metro foreclosure markets for 2008.

• By last year, Ft. Myers and Cape coral had the highest foreclosure
rate in the country. 

(Sources: MARI March 2009 report; www.realtytrac.com; George Packer, “The Ponzi State,” The New

Yorker, Feb. 9, 2009)

http://www.realtytrac.com


SNAPSHOT:  SEPTEMBER 2009 FORECLOSURES 
IN THE MIDDLE DISTRICT

Fort Myers Jacksonville Ocala Orlando Tampa

Charlotte
651 foreclosures
1 in 153 homes

Baker
14 foreclosures
1 in 624 homes

Citrus
392 foreclosures
1 in 192 homes

Brevard
1179 foreclosures
1 in 224 homes

Hardee

1 in 499 

Collier
1068 foreclosures
1 in 179 homes

Bradford
18 foreclosures
1 in 562 homes

Lake
734 foreclosures
1 in 190 homes

Orange
4499 foreclosures
1 in 100 homes

Hernando
395 
1 in 203 

DeSoto
27 foreclosures
1 in 536 homes

Clay
477 foreclosures
1 in 150 homes

Marion
731 foreclosures
1 in 217 homes

Osceola
1331 foreclosures
1 in 88 homes

Hillsboroug
h
2858 
1 in 180 

Glades
5 foreclosures
1 in 1213 homes

Columbia
68 foreclosures
1 in 380 homes

Sumter
49 foreclosures
1 897 homes

Seminole
1054 foreclosures
1 in 163 homes

Manatee
817 
1 in 207 

Hendry
120 foreclosures 
1 in 110 homes

Duval
2420 foreclosures
1 in 160 homes

Volusia
1419 foreclosures
1 in 173 homes

Pasco
1197 
1 in 182 

Lee
4888 foreclosures
1 in 73 homes

Flagler
193 foreclosures
1 in 251 homes

Pinellas
2259 
1 in 221 

Hamilton
19 foreclosures
1 in 273 homes

Polk 
1725 
1 in 160 

Nassau
110 foreclosures
1 in 298 homes

Sarasota
1270 
1 in 173 

Putnam
72 foreclosures
1 in 492 homes

St. Johns
369 foreclosures
1 in 225 homes

Suwannee
49 foreclosures
1 in 341 homes

Union
2 foreclosures
1 in 1989 homes

(Source: www.realtytrac.com.)

http://www.RealtyTrac.com



